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The first phase of construction at Mexico City's new "World Trade Center-Ciudad de Mexico" is
scheduled for completion by June 1994. According to La Jornada newspaper, developer Grupo
Gutsa is spending a total of US$600 million on the complex, which will feature a 50-story office
tower, a convention and exhibition hall, a financial center, a 600-room luxury hotel, a shopping
mall, a restaurant complex, and a heliport. The office tower is due to begin operations in June 1994,
although other sections of the project could take as long as two years to complete. According to
Gutsa president Diego Gutierrez Cortina, about 40% of the office space had already been leased
out as of late October. He said the complex is primarily seeking tenants that provide services for
international trade, such as consulting, communications, and financing. According to La Jornada,
tenants at the office tower will have access to a global information system dubbed Red Mundial
Network which will provide immediate connections to 600 major banks around the world. In
addition, tenants will have the opportunity to establish communications links with 75 similar World
Trade Centers around the world. The complex is being built at the site of the ill-fated Hotel de
Mexico, a towering high-rise that since 1964 has remained standing in a residential area of the city
without ever being completed. The original developer of the site, businessman Manuel Suarez,
had planned to present the project as a "world class" hotel in time for the 1968 Summer Olympics,
but he ran into severe financial problems. According to La Jornada, another attempt by Suarez to
resume construction of the hotel in 1985 failed after new financing fell through. Four years later, in
1989, the engineering and construction company Grupo ICA purchased the site with the intention
of expanding the project into a World Trade Center. However, like Suarez, Grupo ICA encountered
financing problems and abandoned the project in 1991 (see SourceMex, 02/05/92). "Despite the
attractive location of the site, potential developers were undoubtedly concerned about the high
investment required and the difficulties in obtaining a return on that investment," said Luis Miguel
Canal Hernando, who has been named director of the WTC-Ciudad de Mexico. In fact, according to
Gutierrez, Grupo Gutsa initially encountered problems obtaining financing, although the problems
were eventually resolved. Gutsa not only acquired the unfinished hotel in March 1992, but also
had to purchase 75,000 square meters of land adjacent to the site. Gutierrez boasts that in addition
to enjoying a substantial return on the investment, his firm will provide a much needed service.
"We will offer companies the opportunity to gain the advantages necessary to compete in world
markets," he told La Jornada. (Sources: El Financiero International, 10/04/93; La Jornada, 09/30/93,
11/08/93)
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